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As It is my ambition both as an artist and a businessman to reach as many
 
consumers in the market as possible, I feel it is crucial to capitalize on this trend in

the market by identifying the key customers who make up this demographic.

According to the “Digital Market Outlook” Survey Published in July 2015 by Statista,

(Digital music – worldwide |Statista market forecast, 2015) ,the majority of Digital

Music Consumers are under the
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age of 34 with 41.43 million users

out of 148.7 million being under

the age of 34. This demographic of

the population are made up

generally of youths and working

adults, most of whom (due to

applications in work and school as

well as socially) are expected to

have a decent understanding of

modern consumer technology, IE:

Smartphones Laptops and Tablets.

These products are central to

everyday life of 16-

34 year olds in 2016 and are the vessels through which streaming platforms operate.

The appeal of such platforms is that they provide an enormous amount of choice of

music for a little price with a miniscule amount of storage needed from the device to

run. With new advances in wireless Bluetooth technology in home and car stereo

systems it has never been easier to connect your smartphone to a loud speaker and

play your favourite songs. This is my general target market.

In order to ensure the single is successful and fulfill its purpose of generating a hype around

my project it is necessary for my team and I to create that demand in conjunction with the

single release. In order to do this I will employ a business model known as freemium. Seeing

as this business model will play an important role in my career I feel it is appropriate to give

an introductory explanation to freemium before I continue.

Freemium is “ business model in which you give a core product away for free to a

large group of users and sell premium products to a smaller fraction of this user base”. (What



is freemium, 2114). In the music industry this is done through new free online

streaming platforms, the best examples currently being Youtube and Spotify.

Instead of charging a fee to access all the material that these sites offer, they allow

users to sign up and gain access for free. This is tolerable as the cost to do this is

relatively low for Spotify. However the free service that Spotify is deliberately diluted

by the use of advertisements in between songs and an inability of the user to play

music on demand and offline. The rationale used by Spotify in employing the

freemium business model is to lure potential customers in with the free service and

to then generate revenue from the customers who wish to upgrade to the better

service of Spotify Premium where they will have no advertisements, and can listen to

music that is of higher quality on demand and offline. The results of this mode for

Spotify have been staggeringly successful with the number of paying Spotify

premium subscribers jumping from 500 thousand to 30 million between July 2010

and march 2016 with an increase of 10 million subscribers in the last 9 months

About Essay Sauce

EssaySauce.com is a completely free resource to help students research their academic work and learn from
great essays!

View all posts by Essay Sauce

About this essay:

This essay was submitted to us by a student in order to help you with your studies.

If you use part of this page in your own work, you need to provide a citation, as follows:

Essay Sauce, Capitalising on music streaming. Available from:
<https://www.essaysauce.com/music-essays/capitalising-on-music-streaming/> [Accessed 03-07-
19].

Don't like this essay? Find another:

Review this essay:

Please note that the above text is only a preview of this essay. The full essay has 548 words and can be

https://www.essaysauce.com/author/admin/


downloaded free in PDF format, using the link above.

    

Submit

Latest reviews:

www-essaysauce-com-music-essays-capitalising-on-music-streaming--.pdf

Music Essays
According to The World Bank’s International Comparison Programme, People’s Republic of China overtook

the size of the American economy by GDP (PPP) towards the end of 2014.
Why do football clubs want to become a company?

Search for student essays:

Search …

About EssaySauce, the student essay site:

EssaySauce.com is a free resource for students, providing thousands of example essays to help them
complete their college and university coursework. Students can use our free essays as examples to write
their own.

Name *

Email

Rating *     

Comments (optional)

https://www.essaysauce.com/category/music-essays/
https://www.essaysauce.com/politics-essays/according-to-the-world-banks-international-comparison-programme-peoples-republic-of-china-overtook-the-size-of-the-american-economy-by-gdp-ppp-towards-the-end-of-2014/
https://www.essaysauce.com/business-essays/why-do-football-clubs-want-to-become-a-company/


Latest student essays:

Student essay categories:

Force to temperature

Germination and seedling emergence

Gross primary production, community respiration…

Leaf area index estimation from allometric …

Photosynthesis Lab

SILICON

Fossils

Seaweed

METHODS OF BUSINESS RESEARCH

The Relationship Among Enactment, Organizing, and Sensemaking

Business essays

Economics essays

Education essays

Engineering essays

https://www.clonewolf.com/
https://www.essaysauce.com/science-essays/1547/
https://www.essaysauce.com/science-essays/germination-and-seedling-emergence/
https://www.essaysauce.com/science-essays/gross-primary-production-community-respiration-and-net-primary-production-as-measurements-of-metabolism-at-devereux-slough-when-do-physical-processes-dominate/
https://www.essaysauce.com/science-essays/leaf-area-index-estimation-from-allometric-relationships-in-cucurbita-pepo-l/
https://www.essaysauce.com/science-essays/%25ef%25bb%25bfphotosynthesis-lab/
https://www.essaysauce.com/science-essays/%25ef%25bb%25bfsilicon/
https://www.essaysauce.com/science-essays/%25ef%25bb%25bffossils/
https://www.essaysauce.com/science-essays/%25ef%25bb%25bfseaweed/
https://www.essaysauce.com/business-essays/methods-of-business-research/
https://www.essaysauce.com/business-essays/the-relationship-among-enactment-organizing-and-sensemaking/
https://www.essaysauce.com/category/business-essays/
https://www.essaysauce.com/category/economics-essays/
https://www.essaysauce.com/category/education-essays/
https://www.essaysauce.com/category/engineering-essays/


Average review:

Overall rating: 0 out of 5 based on 0 reviews.

Q: Is EssaySauce.com free?

Yes! EssaySauce.com is a completely free resource for students. You can view our terms of use here.

Why use Essay Sauce?

The brightest students know that the best way to learn is by example! EssaySauce.com has thousands of
great essay examples for students to use as inspiration when writing their own essays.

Is Essay Sauce completely free?

Yes! EssaySauce.com is a completely free resource for students. You can view our terms of use here.

Info:

Finance essays

Health essays

History essays

Information technology essays

Law essays

Literature essays

Marketing essays

Music Essays

Photography and arts essays

Politics essays

Psychology essays

Religious studies and Theology essays

Science essays

Sociology essays

Uncategorized

Zoology essays

https://www.essaysauce.com/category/finance-essays/
https://www.essaysauce.com/category/health-essays/
https://www.essaysauce.com/category/history-essays/
https://www.essaysauce.com/category/information-technology-essays/
https://www.essaysauce.com/category/law-essays/
https://www.essaysauce.com/category/literature-essays/
https://www.essaysauce.com/category/marketing-essays/
https://www.essaysauce.com/category/music-essays/
https://www.essaysauce.com/category/photography-and-arts-essays/
https://www.essaysauce.com/category/politics-essays/
https://www.essaysauce.com/category/psychology-essays/
https://www.essaysauce.com/category/religious-studies-and-theology-essays/
https://www.essaysauce.com/category/science-essays/
https://www.essaysauce.com/category/sociology-essays/
https://www.essaysauce.com/category/uncategorized/
https://www.essaysauce.com/category/zoology-essays/
http://www.essaysauce.com/terms-of-use/
http://www.essaysauce.com/terms-of-use/


©2019 Essay Sauce / Terms of use / Content policy / Privacy policy

About

Content policy

Essay removal request

Privacy

Terms of use

https://www.essaysauce.com/about/
https://www.essaysauce.com/content-policy/
https://www.essaysauce.com/essay-removal-request/
https://www.essaysauce.com/privacy/
https://www.essaysauce.com/terms-of-use/
https://www.essaysauce.com/terms-of-use/
https://www.essaysauce.com/content-policy/
https://www.essaysauce.com/privacy/

	Essay: Capitalising on music streaming
	Essay details:
	Text preview of this essay:
	About this essay:
	Don't like this essay? Find another:
	Review this essay:
	Latest reviews:
	Search for student essays:
	About EssaySauce, the student essay site:
	Latest student essays:
	Student essay categories:
	Average review:
	Q: Is EssaySauce.com free?
	Why use Essay Sauce?
	Is Essay Sauce completely free?
	Info:


